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two upward awing would bu again
ROYS' WATERPROOF SHOES continued.

IZstablishetl ISSOGreat attention wa paid to the
fact that cull money Jumped to 6 per
cent yesterday there was a general
calling of loans by New York banks.

It Is said that the Hank of Kngland
rate will be raised tomorrow. Per
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Chicago
World's Fair

sonally, I think the money situation Is

Paine, Webber & (g? o.
Boston, Mass.

Members Xew York Stock Exchange
" Hoston Stock Exchange" Chicago Hoard of Trade

a very small matter In the prfcicnt un-

settled condition of the stouk market.
1 think that the public has got too
much stock on too small margin and
that probably a lot of them are now

They are a real life

insurance for wet
weather.

Made of calf skin,
heavy soles, all double
stitched and reinforced
to insure long wear. 10
inches high.

PRICES :

9 to 13y2 $2.25

going to bu shaken out. Another fca,- -

ture of this market is that a lot of
big speculators have been trading We extend orders for Cash or Margin in ail Stock

Bonds, Grain, Provisions and Cotton.mWmf heavily on the bull side, pyramiding
on their profits and protecting them
selves with stop loss orders. Homo of
these stops were caught in Steel and
Heading yesterday which simply illus

Gnlumct OfficcPnine Webber Building
M. J. O'BRinK. lies. Mgr.

Tclcphoncs60, 89 and 139.trates what can happen In some of the
other active stocks, as I think that the
market In nearly all of the active
stocks Is honeycombed with stop or1 to 52 . $2.50 ders. The Atchison meeting comes to
day; the stock has been put up In an-

ticipation of an Increased dividend.The Bee Hive Shoe Store There were rumors last night that the
dividend would" not be Increased. 1

hope this Is not so because anotherSth St. Phone 390 Calumet

t:
failure to declare an expected divi-

dend In as big n stock as Atchison
would give the market a very bad Jolt.
After such a break as we had yester-
day we may got a rally today or to-

morrow, but I believe that stocks
should be sold on the rallies for the

The Markets at a Glance
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NEW YORK MARKET ERRATC AND WEAK IN THE MORNING.
BOSTON LIST INCLINED TO BE DULL AND LOWER.
SANTA ROSALIA, GREEN CANANEA AND KEWEENAW CURB

FEATURES.
METAL QUOTATIONS SLIGKTY LOWER.
ADVANCE IN MONEY RATE GIVEN AS THE CAUSE FOR THE

DECLIM E.

J. A. MINNEAR & CO., Brokers

Mining News
time being. J. II. W.

company, while confidently expected
by the management, has greatly STOCKSstrengthened the belief of both the
public nnd officials that the Lake is
to be a really big mine. Of course
much will depend upon Improvements

CALUMET, MICH.
State Bank Bldg.
Phon 64 and 75

LAURIUM, MICH.
Slatt Savings Bank Bldg.

Phones 480. 605 and 820

I!at the lower levels but with the con
Hoston Continued heavy selling of

Stool Common was responsible, for
the further break in tho entire list.

1
tinuance of the high grade ore as
shown nt depth of 750 feet there Is

little apprehension that the lode will
Four houses are said between them
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not prove consistent at the lowest
that can be reached within the prop

UNLISTED STOCKS.
crty. The shaft has been sunk at the
southeastern corner of the property
and runs In n northwesterly direction

Cannon .. ..
Cactus
li.iv'M Paly ..
l)eim Ariz. . .

Ft. Nt!. Mntr.
C.oMlield Con.
C.lohe Con. . . .

Ilermina
v tia ... .

Hainocl;
Ida Mont. ...
Keweenaw ...
La Hose ...
Luke Copper .

L. S. A.

at a slope of 40 degrees, while the
lode as far as can be determined dips
at 43 degrees. On account of the flue
tuating dip of the lode It Is Impossl
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Tin' Carbonate shaft, according to

the last report of Superintendent Hon.
j.rs..n, dated Sept. 23 was 221 foot in

depth with conditions practically
No work has boon done for

several weeks In the cast winze, which
at a of 12 foot averaged 1.1 ior
cent copper too low a vnlue to bo,

uoikaMe, but indicative of bettor val-

ues at depth. The leached copper
zone in the west lateral from the Car-

bonate shaft is thoroughly oxidized
and hIvoh promise of giving good ore
at a little greater depth and the ore
flionlil be sulphide.

In the west w inze where the best ore
has been developed, the formation has
taken a stoc per dip and the ore has
widened with some narrow streaks of
chalrm-it- showing in the bottom. The
west winze at depth of 57 feet Is 4x6

feet ill side and at a depth of 18 ft.
about 2 percent copper In the

bottom with a foot wall paystroak of 7

per cent ore. which at greater depth,
lias mineralized the entire width of the
winze and the bottom of the winze
overages 5.5 per cent copper.

Three lots of samples received at
the company's Houghton office, assay-

ed by Prof. R It. Wilson of the Michi-
gan College of Minos, gave returns as
follows:

Sample No. 1, copper 12.7 per cent,
gold .04 oy.s., silver .S7 o7.s. per ton.

Sample No. 2, copper 12.20 per cent.
Sample No. ' 3, copper 4.53 per cent.

bio to say Just what the average length
of the crosscut will be. The vein av
erages about 80 feet In width, about
CO of which Is well mineralized and

Gay & Sturgis
50 Congress St., Boston, Mass.

Members of Jlie Boston Stock Exchange

DEALERS IN

Bonds and Stocks, Listed and Unlisted
Our faclltles for handling your stock business is unsurpassed
Direct private wire to Hoston, Duluth and Houghton.
Also direct connection with Hornblower & Weeks,

Members of the New Y ork Stock Exchange, with offices at
Chicago and Detroit.

P. W. GRIERSON, Mgr.
OFFICE 108 FIFTH ST. PHONES fcKJO AND 841)

the lode extends across the property
about 3,500 feet. The company has

mon In the past two days. The local
market continued dull with scattered
selling. There was no evidence, how-

ever, of any liquidation and the cop-

pers will rally easily when the rest of
the market turns. fSreene continues
In good demand, closing at 10 prac-

tically tho top price. Paine, Webber
& Co.

Gay & Sturgls says:
Hoston, Oct. 6. The general mar-

ket opened feverishly this morning at
a decline nnd was more or loss uncer-

tain all day.
Money rates are against an advance

of any consequence or pernanence for
the next 30 days and In the meantime
a limited trading swing Is as much as
can be looked for.

Locally the market acted amazingly
well with marked strength In Luke
nnd a persistent demand for moat
coppers. The market Is now consid-
erably stirred up nnd considerable act-
ivity may be expected within compar-

atively small range of prices,
Irving J. Sturgls.

over $60,000 In the treasury and 18.
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J. A. Minnear Co. say i ulay:
J. A. Minnear Co. hay today:

The market in the east today wa.

vcr yerratlc. This is lain ly due to
tho rise In money rates and the pros-

pect for furiher advances in the next
few days. Steel Common with other
industrials led the downward move-

ment and were closely followed by tin'
rails. There was a slight recovery
noted just before the close... The Hos-

ton market wa. again weaker. Amal-

gamated led the movement. The sell-

ing was not very .gem ral and on any

further breaks wo b. licvo the belt r
class of one point on th news from
the' property i given in our. letter yes-

terday. Santa Rosalia eluded in big
demand, with practically po, ytock of-

fered. Oreene Cananea buying is still
heay and comes from .good sources.
L. S. ft A. traded freely ,iut $1.25.

Chief was also weH taken.

000 shares rf stock Btlll unissued
which together with the rock pile and
whatever copper it Is desired to take
out will easily finance the future do

volorhrients.

GAY & STURGtS GOSSIP.

Old Dominion's September output
was 2.672,000 ngainst 3,181,000 pounds
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Colmlt. The monthly silver TrMue
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Chief
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lion of Kerr Iako mine now amounts
BOSTON STOCKS.

(Paine, Webber & Co.)
to 225.000 ounces. Edward Stoindlcr,
J. J. Stolndlor, It. H. Lawrence, Juliuslaunched the larg- - (J. A. Minnear &. Co.)

Hid
France recently

est submarine. 8:Amal 814 rked
!'Lcwishohn and W. P. Ward will ar

rive at Cobalt tomorrow for their an Adventure 6 6V:

Allouez 5SHidPAINE, WEBBER 6. CO.'S GOSSIP. nual Inspection of the mine. It is prob

RtD JACKET SOON TO HAVE

A CURFEW BELL INSTALLED

Marshal is Handicapped in Efforts to
Enforce Ordinance and Bell is Ne-
cessity Council Holds Regular
Meeting and Disposes of Routine
Business Bills Allowed.

.21W

, .'in
. 1"!

able that as a result of this inspection
Increased dividends will be announced.
Less stoping has been done In Kerr
Lake than In any other Cobalt mine
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1.T.oston. The (iranby company has
completed the work of enlarging Its r,i'.
eight furnaces and they will be blown

o Libraries

T j

V,,:
;ry
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Ml

Henry E. Leler, to Head Ckicaij
in some time this week. This will
place the company In a position to op-

erate all Its furnaces, thereby treating
4,000 tons of oro dally and producing
nearly 3,000,000 pounds of copper per
month, or about 35.000,000 pounds per

Oranby

shortly after 10 o'clock.' when Presi-

dent Lowell, the fellows, overseers,

members of tho faculty, delegates and
guests assembled at Phillips l'.rooks
house and marched in procession to
the platform In front of 1'nhvrsity
hall. When all had been seated Sher-
iff Pnlrhalrn of Middlesex county,
wearing his official uniform and car-
rying his sword, called the assembly
to order. The singing of "Iiudate
Dominum" by the alumni chorus was
followed by an offering of prayer. The
next event was the delivery of a Lat
in address of a congratulatory char-
acter by a representative of the seniof
class, president Lowell was then for-

mally Inducted Into office by the pres-
ident of the board of overseers. Hurt.
John D. Long. This feature of the
ceremony included the presentation to
President Lowell of the ancient cere-
monial keys of the university, tho or-

iginal charter of HMO and the official
seal of Harvard. At tho conclusion of
these ceremonies President Lowell de-

livered his Inaugural address. In which
he reviewed nt length the history of
Harvard. Its present needs, and out-

lined the policy of his administration.
The conferring of honorary degrees,

a song by the alumni chorus, nnd the
benediction brought the exercises to a
close. The participants nnd the dis-

tinguished guests, nearly 1.000 In num-

ber, then adjourned to Harvard I'ni n

for luncheon.

95axC..
10 10a 1
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nnnum. The company hns expended
1250.000 In this work, and stockholders
have foregone dividends while this ex
penditure was being made out of earn
ings. The C.ranby company with these
Improvements and enlarged produc !
tlons had been able to reduce copper
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Hoston. The cutting of the lode on

the fifth level by the Lake Copper Co.
Is an event which has been eagerly
awaited tor about a month as It es-

tablishes the continuity of the ore body
diiHii to a depth of 750 feet. For about
fi month a crosscut has been driven
from the shaft to cut the lode and the
failure to do so has for the past week
or ten days created some uneasiness
mixing the, holders of the stock but
during this period there has been no
pressure to sell the shares, the stock-
holders evidently having every confi-

dence that with a little more time the
lode would be cut. At last report the
crosscut was In 95 feet from the shaft.
The Lake Copper Co. has 82,000 shares
of stork outstanding.

1!. M. IM ward i, managop-Tj- f the In-

diana and North Lake Co., says: I

was all over the properties yesterday
and things look brighter than for some
time. N,. l and No. 2 drill holes on
the Indiana are now both In ledges and
should be rapid. No. 1 should cut tho
formation to eastern standstone anl
No. 2 should cut formation between
No. 1 nnd No. 2. .At North Lake in
piospecting around through the
uomIs we have discovered an out-c- r

ipig In a very advantageous posi-
tion, u comes down within a few
hundred feet of the railroad and gives
m good chance to locate tho "next
h le nnd possibly a vertical shaft lat-
er. It begins to look to me that the
Lake lode lie nearer the two parallel
conglomerates than we supposed and
It is possible the big vein we went
through in three may prove to bo the
lode. We have got to got some more
h 'h.s through this lode anyway as It
Was too good a showing to puss un-
noticed. A hole from this out-cro- p

'lll go through at a reasonable depth.
The Indiana No. 1 and No. 2 struck
the ledge at 222 and 154 feet, respect-
fully, and are at an angle of 65

with the horizontal.
Houghton it Is rumored here that

KeWt.enaw has encountered the Osce-
ola lode In the diamond drill operation
In progress on that property, the lode
mowing a width of 18 feet and car

At last nlnht's mooting of tho Hod
Jacket village council tho salary
and labor bills, amounting to $1.!'.4.
W'erc allowed and passed.

Tho quarterly report of Marshal
Trudell was read showing that thirty-fou- r

arrests had boon made In tho vil-
lage and that fines nmounting to $114.-5- 0

had boon collected.
A "popcorn man" appeared before

tho council and endeavored to get per-
mission to establish a stand at tho
corner of Oak nnd I'ifth street next
season. He also asked for a reduction
In tho license from $25 to $10. The
council did not care to commit Itself
In this particular Instance, President
Sohumnkcr remarking that there will
likely be a change In tho personnel of
tho council before next summer ar-

rives, and that It was his opinion tho
present board should not act In the
matter. Eventually the matter was
left to the president and the clerk
with power to net in the matter.

Unofficially the matter of" the cur-
few law was brought up. It was
pointed out that as yet tho curfew
bill had not been tolled. President
Sohumnker asked The News to state
that tht reason for this was because
the extra boll to be attached to the
clock had not yet been Installed. He
adib-d- . however, that the matter had
boon taken up with th" Kills Jewelry
firm, which installed the clock, nnd
that n bell to be used for curfew pur-
poses would be here within a week.
With th. Installation of the belt the
curfew law will go into effect in regu-

lar order and there will be no excuse
for children to be on the streets after
that.

Chief Trudell stated last nUht that
ho w as handicapped greatly in tho en-

forcement of the curfew law because
of the fact that no bell was rung at
night.
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costs materially. Oenernl Manager
Hodges Is on record as predicting an
8V4 cent cost as ft result of these Im-

provements and Increased output, and
the completion of the work would In-

dicate that Oranby should soon be In

a position to Increase its earnings and
resume dividend payments. The com-

pany should now be able to earn 110

per share per annum on 13 cent copper
If Mr. Hodges figures are borne out.
The C.ranby Co. is planning to resume
steam shovel work and Is now prepar-
ing to gloryhole a new and large area.
The C.ranby was the original steam-shov- el

copper mining proposition on

the American continent, but was forced
to abandon this method of work sev-

eral years ago.
Calumet. Mich., Oct. 6. Extreme

weakness in the New York market at
the opening omotiraged the bears.
Steel Common broke to 87 ',4 but the
whole list rallied at the close. Tin
Hoston market was sluggish, but few

stocks were pressed for sale.
Chief was In good demand nnd the

same buying that has been in evi-

dence for several days was again ac-

cumulating the stock. Fly Central I"

being picked up right along and is the
most attractive of the low pried
stocks. The property adjoins the Ne-

vada Consolidated and has recently

been financed by a bond Issue of $600.-00- 0

that has been underwritten by
strong people. Keweenaw was in

good demand around $4 on rumors or

an Important strike In diamond '

hole on the Osceola lode. Santa Ro-

salia strong around 1V4 with little
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the followingGay A Sturgls furnish
Vew York Quotations:

Close

rying good velnes. The report comes

Oct. fi. 13. 20, 27.
STATK OF MICHIGAN.
The Probate Court for the County of

Houghton.
At a session of said Court, held at

the Probate Office In the Village of
Houghton, in said county, on the 5th
day of October. A. D.. 1900.

Present: Hon. Oeo, C. Bcntley, Judge
of Probate.

In the matter of the estate of Antm
K u hern's i. deceased.

Mary Kuberski. (now Mary WNz --

waty). having filed In said court h r
petition praying that said court

and determine who were at
the time of his death nnd are now tin;
legal heirs of the said deceased, anl
entitled to Inherit the real estate f
vvhiih said deceased died, seized.

It Is ordered that tho 2!Uh day f
Oct., A. P.. 15o9. nt ten o'clock In the
forenoon, nt said probate office, be
nnd Is hereby appointed for hearing
Silid petition.

It Is Further Ordered. That publ!3
notice thereof be given b' publication
of a copy of this order once in each
week for three successive weeks pre-

vious to paid day of hearing. In Thfl
Calumet News, a newspaper printed
and circulated In said county.

OKO. O. HKNTLKY
(Peal) Judge of Probate
A true copy,
Oeo. p. Freeman.

Register of Probate.
Kerr & Petrrmann,

Attorneys for Petitioner. I

NEW PRES DENT

IS INAUGURATED

inmi good sources and Is very prob-
ably true, though It lacks verification.

Hoston The striking of Lake lode
"t the fifth level by tho Lake Copper

lion to w l:ii-l- i h is ontitb-tl- .

Mr. I.oii-- has bocn socrotary of tho
Vison-i- fri-- liorary commiHsion a

triilo looif than ilvo y ars. Ho was
born In rali-rmo- Italy. 22.

1m!1. UN parents won- - llonry and
llalla' la Misslna I.oliT. Ho was oil- -i

i i;i .l in Sv and Iho I'liitotl
,w'iali s a ml for a tinio was In tin- novs-pa- p

r in (.'itinin his work as
a youth at tin typo ra;o. lb- was
with tbo Milwaiikoo Sont!iul until in

S 0 In- was ( b a t"d a mombi-- of tho
Visooain stati !.

In I '.'. i bo w as ma.'.o a r of tho
Milwaitko,' board, a position ho

b M until 1f"l, I'tnl during bis mllvlty
in oonni ilion with tin- - city's odnoa-tiuu-

niatt.'is ibtro a est aMNho.l

that o!o:-- o ro-o- rat ion b lvi t n tho
nhooN and tin- jail. lie library which
h.M a nioibl for othr cities of
the country.

II, Is prrsiil.nt of tho publishing
board of lh cxoialivo board, and tho
i atioii.il coimoll of tho Aim rlran M-- I

raiy a? ro- itlon. 11 also bolotiRs to

tho Anurioan Library institute.

Chicago, Oct. 5. The scUction of a
public librarian far Chicago hay

no ind nt careful invi'sti.aiion.
It was tho hoj.o of thoso In char,' i.f

tho sib ction t k t the b"t man in

the country for th.- io-- t. In Il niy
Loglor, of tbn Wl.-ioii--in rr--

library, tho rommisnion thinks it Las

tho ilfcht man.
I'or tho lirst tini. tliis nfib-- ! b i"f,

flllnl by n r b iitillc r

tlon. Tho Hitlon is uinb r tho I

Rorvh'o, but that a man or
ralllo-- eon hi not oliia'n .1

by tho ordinal y mi l hods, lb t ivil
commission r .' to Iho iiii ik- i" y

by .bavins tin ixaminatioa jropar'l
ami co:id;n-ti- by a oonpnitt'v .r na-

tional library xp itf.
Tho r i port of tho upei ial boarl of

rxamimrs, hoad'-.- l by lr. l'it-n.ni- i,

librniian of .onross. win sub-mltti-

to tho iiy oixll sirvi..- - com-

mission yrstorday, and tbo na-u- of

Mr. Icbr. a man of n.itlonil n piil.i-tio-

was first on tlio list of tin- - Kiad-InR-

Mr. I.rbr. nt M:n1i?on, Wis., an-

nounced that he would act-op- tho poj.
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III Central
Amal
Anaconda
Smellers
Sugar
Atchison
H. & O
U. H. T
Colo. FyeJ
F.rlo
Am. Cr Fdry ....
Greet North, pfd . .

L. & N
M. K & T
Mo. Pacific
N. Y. Central ....
Cons. a(.s
Nor. Pac
Penna
Heading
C. & O
Hock Island . . .

Tenn. Copper . . . .

Wabash Pfd

TUNGSTEN I stock offered.
New York. Oct. . Thcru still con-

tinues considerable diversity of opin-

ion regarding the future course of

stock market prices. In soino pretty

LAMPS

(Coi, tinned from Page 1.)

cnt and, all g.ubed In black academic
gowns.

The Inauguration ceremonies wore
of a simple but very Impressive char-

acter. ine of tho Impromptu features
was a tremendous outburst of t beers
that greeted the appearance on tho
platform of Dr. Charles V. Kliot. the

president of Harvard who
guiibd the destinies of the famous In-

stitution for folly years.
Lowell Gives an Address.

The exercises of tho day began

well Informed quarters last night it
was vcrv positively asserted that the

market had culminated and that we

could now expect a downward swing

of from 5 to 10 points.
In other quarters It was said that

this was nothing but ft reaction In ft

BIO REDUCTION IN PRICE.
' ASK US ABOUT THEM.

HmjMm County Electric Light Compinf
bull market and that within ft day or


